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EPA's Brownfields Economic Redevelopment Initiative is designed to empower states, communities, and other
stakeholders in economic redevelopment to work together in a timely manner to prevent, assess, safely clean up, and
sustainably reuse brownfields. A brownfield is a site, or portion thereof, that has actual or perceived contamination and
an active potential for redevelopment or reuse. EPA s funding: assessment demonstration pilot programs (each funded
up to $200,000 over two years), to assess brownfields sites and to test cleanup and redevelopment models; job training
pilot programs (each funded up to $200,000 over two years), to provide training for residents of communities affected
by brownfields to facilitate cleanup of brownfields sites and prepare trainees for future employment in the environmental
field; and, cleanup revolving loan fund programs (each funded up to $500,000 over five years) to capitalize loan funds
to make loans for the environmental cleanup of brownfields. These pilot programs are intended to provide EPA, states,
tribes, municipalities, and communities with useful information and strategies as they continue to seek new methods
to promote a unified approach to site assessment, environmental cleanup, and redevelopment.

BACKGROUND PILOT SNAPSHOT
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Worcester is a Brownfields Assessment Pilot.

Visit the EPA Region 1 Brownfields web site at:
BCRLF OBJECTIVES www.epa.gov/region01/remed/brnfld/

Three major brownfield redevelopment goals will b For further information, including specific Pilot contacts,
addressed by the Central Massachusetts Revolvjngdditional Pilot information, brownfields news and events, and
Loan Fund (CMRLF): publications and links, visit the EPA Brownfields web site at:
http://www.epa.gov/brownfields/

* Capitalize CMEDA projects— by providing a funding
pool to draw from for CMEDA projects.




 Stabilize CMEDA operations — to use program
income to support CMEDA administration and
consultant services.

* Provide aninsurance pool —to use a portion of the
CMRLF as a funding pool forloans to redevelopers
forenvironmental insurance.

Consideration will be given to sites with positive
potential. More than 15 sites have been identified as
potential projects from other CMEDA communities.

FUND STRUCTURE AND OPERATIONS

CMEDA will serve as lead agency and site manager.
The Worcester Business Development Corporation
(WBDC), with over two decades of experience in
financing development projects in Central
Massachusetts, will serve as fund manager. CMRLF
will be divided into three parts to be tracked separately
(i.e.,the EPA award, the WBDC contribution, and the
Worcester County contribution). The entire fund will
be capitalized at $2.5 million, including the $500,000
BCRLF award. Approximately $800,000 for site
cleanups in each of the first three fiscal years will be
disbursed.

LEVERAGING

The $500,000 BCRLF award will be supplemented
with $1 million from WBDC and $1 million from the
Worcester County Pension Fund, with each component
managed as three separate parts of the CMRLF. Thus,
the $500,000 award will be leveraged into a total of
$2.5millionin support of nearly a $10 million program.

Use of BCRLF Pilot funds must be in accordance with
CERCLA, and all CERCLA restrictions on use of funding
also apply to BCRLF funds.
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